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SUBJECT: U.S. DIRECT INVESTMENT IN SWAZIALND 

REF: STATE 250337 

1. LARGEST U.S. DIRECT PRIVATE INVESTMENT IN SWAZIALND 

IS RECENTLY COMMISSIONED RADIO BROADCASTING FACILITY OF 
TRANS-WORLD RADIO (SEE MBABANE A-085, DECEMBER 9, 1974). 
PRESENT VALUE OF INVESTMENT APPROXIMATELY $500,000. WHICH 
MAY RISE TO $700,000 WHEN INSTALLATION IS COMPLETED. 

2. STANDARD BANK OF SWAZIALND IS OWNED 60 PERCENT BY 
STANDARD BANK, LTD (U.K.) AND 40 PERCENT BY GOVERNMENT 
OF SWAZIALND. CHASE MANHATTAN HAS AN EQUITY IN STANDARD 
BANK (LTD), BUT WE HAVE NO ESTIMATE OF THE VALUE OF ITS 
INVESTMENT IN SWAZIALND. 

3. LIBBY'S OF SWAZIALND HAS A FRUIT CANNERY (PRIMARILY 
PINEAPPLES) WHICH HAS BEEN VALUED AT APPROX. $200,000. 

THIS PLANT IS BEING RENOVATED AND EXPANDED. HOWEVER, WE 
UNDERSTAND CONTROL OF PARENT COMPANY, LIBBY'S OF CHICAGO, 
HAS PASSED TO NESTE’S OF SWITZERLAND. 
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4. INTERCONTINENTAL HOTELS (IHC) IS CONSIDERING INVESTMENT 
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IN ALUXURY HOTEL IN SWAZIALND, BUT THIS PROJECT IS STILL 
IN THE DISCUSSION STAGE. 

LANE 
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